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F you are willing to do your part to put the criminal Oil trust out of business in | dis
! 3"evon Central Western States and‘:Inn.ble this giant independent company to [ price of crude oil in the Kansas-Territo
put forth a winning fight in a score of the largest trade centers in the entire |
nation and do it with profit to vourself, send in your remittance for fifteen thou-
sand dollars necessary to pay for enough of these bonds to build just one (1) fifty- |
Special effort will be made to find one hundred

increased capacities.

five thousand barrel storage tank.
and ten individuals in the United States who will take fifteen thousand dollars of
these bonds each at par during the next few weeks which will erect that many silent
but most, effective monuments against Oil trust op
dom in the oil industry on western soil.

l

1

ression and to commercial free-

This will enable Uncle Sam Company to |

| keep continually in storage at least a four years' supply for all three refineries at |

| l

pendent refineries.

oil yearly.

culously low price,

oducers all over the field have continually offered to deliver
their oil to The Uncle Sam Company, so their production, which they are compelled |
to let go to protect their wells, can at least be used as a
trust oppressor instead of a fostering asset. I :
refineries completed and advantageously located within striking distance of every
important trade center west of the Mississippi river and with very little cost can
manufacture and market at a good profit at least one and a half million barrels of

Uncle Sam

Y the most cruel discrimination of the well known commercial oil pirates the
oil fields has been for
while the trust is yearly storing millions of barrels—practi- :

cally stealing a supply which in a year or 8o it expects to use to hamper the inde- | |
|

eapon against their oil | ;
ompany now

- i
|
‘

has three

to a ridi- | methods.
. goods wronglully acquired.
i at almost exactly the right hour.

the word go.
every part of the American continent.

{ certain continual supply of crude product for t !
of four hundred main distributing stations, to enlarge capacity of a
to five thourand barrels per day or better; to finish main trunk pipe line to naviga-
tion and equip river transportation this company will sell five millions in bonds at
par, which will also put in

| HE people everywhere are tired and disgusted with the trust's un-American
[ The most effectual way to fight any trust is to refuse to buy their
Uncle Sam 0il Co. entered the arena of the fight
1t has met with astonhhin{{

It has an army of over nine thousand loyal stockholders representing
All this company has to do is to install its
distributing stations all over'the country and manufagture its oils and make sure ofa |
he future. To oom‘)lete the balance

rapid success from

| three refineriea

STORAGE SIX (6) MILLION BARRELS OF 39c KANSAS-TERRITORY OIL

“"70 INVESTORS:

The Uncle Sam Oil Company has reached
the stage of its career where it is no longer
a small local coonern, but it assuming the
proportions of a great national enterprise.
1t has three great reflneries compieted and
miles of main trunk pipe line and laterals,
scores of distributing stations and a great
enterprise three-fourths completed, easily
large enough to market and manufacture
at the very least five thousand barrels of oil
per day. At the present time crude oil is
selling at the ridiculously low price of 38
cents per barrel for the highest grade, while
the plans of the criminal oil trust are to run
it still lower. The Uncle Sam 0Oil Company
has been considering this situation in all of
ite bearings for months, and there is prac-
tically but one sane thing to do, and that ia
to build storage tanks and store at least
enough of this cheap oil to operate all three |
of the Uncle Sam refmeries for four vears
and to keep the storage built up so that a
four vears’ supply will always be on hand.

Every barrel of this oil placed 1n storage
with the pipe lipe and distributing stations

abnd equipment completed will bring this
comhlrn at least 3 per barrel. This will
enable t

e oompnn{ to bring its oil sales up
to four and one-half million dollars per yvear
and will enable it to buy an additioual mil-
lion and a f barrels of oil each yvear to
take the place of the amount manufactured
sold and to retire one million and a half
ollars of bonds yearly. For these purposes |

five million dollars of twenty-year first mort-

gage 6 per cent. bonds will be sold

he production of crude petrolenm in the
on vania, California and Texas oil flelds
s rapidly decreasing, and the only great oil
ﬂcld.l n the world to which the people must
look for a supply of crude oil are the Kansas-
Oklahoma ﬂef:h. This oil is bound to in-
crease in price and will be worth at leasi
one dollar and a half a barrel in a ver}' short
time. The railroads and great maoufactur-
ing enterprises in Texas which have been
usin lnfue using oil for fuel are already
making purchases in the Kansas-Oklahoma
flelds. & all this, crude oil would never
have sold in these wesiern flelds for less than
one dollar a barrel were it not for the mo-
nopolistio grip held by the criminal trust,
and, as the Uncle Sam Company has always
ust as quickly as this grip can be

med,
broken tge price of crude oil is certain to
ly advance. While, on the other hand,
'E trust always playved the same cut-
throat methods, viz.: hey let independent
eries come into an oil field and, of course,
it takes eogddersmo tilme to l;ulhi up and
ﬁaai an in endent plant for business.
gﬂo tLe fgdomndrnl plants are building

th’ trust s the price of oil down and stores |
millions rrels at a price which is little |
less than stealing it. At present there is a !

production in the Kansas-Territory oil flelds
f close to eighty thousand barrels a day.
ImnEd S St e
e to of Me ’
mp.l number o’ other eonditions [
re t0o cause a rapid rise in the
ofto.ru oll during the next two years. |
e Uncle SBam Oil Company i¥ not going to
be ht in any such tr?. and it's only
.oo?‘.‘uorslnh!v and a determination to
protect this company and put it where no
power ou earth can interfere with its onwar
s h that honds will be offere
and d .‘.33"’»:: tankage built forthwith

' faithful, hard wor:

| o= Nilgnoms form an independent oil organi-

| ene vwh of these bonds to secure the establish-

*a wdle Independent oil and see that they do

subsidiary hirelings are secretly scared to
death right now. They are trying all kinds
of maneuvres to check the oncoming storm
of righteous indignation and certain retri-
bution for the crimes they have committed,
the men and enterprises they have unjustly
attacked and ruined and the same blackleg
methods they will continue if they can. But
the conservative, well to do middle cless of
the nation is after them and they will be
stopped. It is not the ery of the demagogue
which is going to halt this brigade of million-
aire anarchists, but it is the thousands of
men of means who do not belleve in abusing
the power of wealth and the broad American
epirit of justice, which, ke a glant battering
ram, is smashing down their illegal bulwarks
and hypoceritical defences. Any man who
knows anything at all needs only to place
his eqr to the ground and see and hear what
is coming. Read the report of the Inter.
state Commerce Commission made )ust a
week ago by seven of the ablest and most
incorruptible statesmen in America. Read
the warning given by the ~Pruldont of the
United States in person to two of these million-
aire brigands at a dioner in Washington last
week.  Read the proceedings of the 1 nited
States Court in St. Louis, where the Govern-
ment is applying for the dissolution of the
trust and for receivers for ils properties,
Look at Missouri, which is passing an anti-
discrimination law to draw the c¢laws of the
trust, and look at Oklahoma, the newes!
State in the U'nion, reading opposition to the
trust into her constitution. l.ook at the con- |
ference of the Governors of the seven Western
States which will probably be in session at
lTopeka, Kan., while you are reading this
advertisement, to agree on uniform laws to
curb the rapacity of the trust and protect
and foster independent competition. The
fact is, the oil trust of to-day is very simi-
larly constituted to the Russian Government, |
for any man who is familiar with condi-
tions, especially in the Central West, knows
that fully 50 per cent, of their employees
despise their methods and would leave their
criminal masters to-morrow if they could earn
a decent living in their chosen avocation
elsewhere. Say what yon please, the Uncle
Sam Oil Company holds the key to the situ-
ation. It has an opportunity which never
was and never will be "R to another organi-
zation like it anig probably in the world.
The trust in going down hill, and if you have
good red blood In your veins and really want
to do something E!’M‘u(“' to help a good,

ing young army of 1'ncle |
Sam stookholders at this very opportune
time stfike sledge hammer blows for success
and keep this trust outfit on the tohoggan
3i4s, nut your shoulder to the whewi, send
vour check or draft by return mail for a hlock
of these bonds, ask your nolghhor to do the
am». end if you live anywhere in Kansas,
“inhrgwica, Jowa, Missourl, Arkansas, jilwmols

ration. in your locality and subseribe fer

ment of an independent distributing station
in veour town, dem that vour merchants

and rolicit your neighbora to nse none
other. - No one can deoy but that the Uncle |
Sam organization is a movement backed
solaly by the people. It's vour fight a=
well as ours. Be practical and do your
part to haln out, and even if these trust erimi-

i they will spen

| barrel of this six million barrels of crude oil

Where Tank Farms Wil Be Bullt.

From the sale of these bonds the Uncie Sam
Company will be enabled to complete pipe
lines, enlarge all three refineries, build the
balance of four hundred main distributing
stations, also build large parafiine plant at
Atchison by the river refinery, and lubricat-
ing works at the Tulsa Uncle Sam refinery,
and build one hundred and ten (1100 fifty-
five thousand barrel steel storage tanks and
secure pnecessary tank farm locations. One
of these tank farms will be near the Tulsa
I'ncle Sam refluery, aocessible to the very
highest grades of oil containing valuable
lubricauts, and within a very few miles of the
Glenn oil pool, which is now producing over
twenty-five thousand barrels of oil per day.
Another of the Uncle Bam tank farms will be
near one of the large producing properties
of the ecountry, viz : Eleven-hundred-acre lot
43, Osage, neor Bartlesville, 1. T. Another
of these tank farms will be gt the Uncle Samn
Cherryvale reflnery . auother one on the main
trunk Uncle Sam pipe line near the Piqua
pumping station, accessible to the Chanute
and Humboldt oil flelds, and a very large
I ' neole Sam tank farm will be established on
the main trunk pipe line Just south of the
Kaw%iver in Shawnee county, Kansas, within
evesight of the dome of the bapitol building
of Kansas, where the world-wide oil ight was
euccessfully inaugurated over two years
ago,. ‘This tank farm will be used to store
Kansas oil priucipally where it will be ac- |
cessible for distribution for fuel purposes
to all of northern, western and central Kansas
as | ncle Sam oil burners are Installed and the
denand increases. Also by laying & pipe
line less than ten miles the company will be in
reach of the great fuel markets of che two
Kansas Citys by a light barge liue down the
Kaw river from Lawrence, In the event thia
company was ever hard pressed for runds it
could very easily unload a half million bagrels
of crude oil for fuel purposes to the big packers
and other heavy fuel users in the two Kansas
Citva on very short notice. 8o when you buy
these bonds you will know that this company
will not only keep a large cash surplus on
hand to meet interest promptly and create
a4 =inking fund, but it will also have several
million dollars worth of absolutely market-
able and merchantable property almos:
within a stone’s throw of a ready market all
the time,  Another one of the tank farms will
bhe established close to the Atchison Uncle
Sam reflpery on the banks of the Missouri
river, Likewise this oil in storage will be
accessible to the great fuel-using manu-
facturers that for thousands of miles line the
banks of the Missouri and Mississippi rivers.
01l is just like so much cash when in storage
and accessible to such outlets as these, for it
will cost but very little to barge oil up and
down the Missouri and into the Miasissippi
and its tributaries. Bonds backed by such
yroperty mean that the interest wiil not only

» paid promptly,but that the principal will be
met. Times may get hard and money markgts
close, but oll Is a necessity. People will buy
it to furnish dght for their firesides as long as
& penny to buy anything. At
the present ridiculously low prices every

which this company will be able to place in
storage through the sa.e¢ of these honda can
be sold most any time for fuel purposes up

Cost of a Single Fifty-five Theusand
Barrel Tank.

It is very bard to carry through any large
moneyed transaction in the United Statea
without riinning up against some dummy
tool direotor of the trust or one of its sub-
sidiary corporations. One of the reasons
why the trust has maintained the monopoly
it has enjoyed is that capital has been afraid
to enter into competition with it. In fact,
we thiuk there are very few men of large
means who would individually care to call
down on their heads the ridicule, abuse,
angoyance and blackmailing methods of the
trust and its hirelings. But by appealing to
the general public as the Uncle Bam Ol Com-
pany has done from its beginning, and band-
ing together nearly ten thousand loyal share-
holders fromn every part of the country, it
has been able thus far to raise the necessary
funds to build up this enterprise to its preseunt
height of success.® In other words, by com-
bining the thousands of free and independent
citizens who believe in & free market and fair
play and who consider the boast brazeuly
made by the oil trust gang that they are even
bigger than the government as a personal
affront this company oan, by securing a
thousand dollars here and another thousand
somewhere else, very easily raise all of the
money needed to build np a giaut independent
enterprise capable of securing and maintain-

| ing the oii trade of the central west, and under

present conditions and the feeling of the
people can oractically drive the trust out
of the home western central states. Uncle
Sam Company should have at least a four
‘ears’ supply of crude ofil ahead all the time.
t is only good, practical business sense to
build these storage tanks, which will last a
lifetime and will be worth more in fifteen
yvears from now than it costs today to bulld
them. There are tens of thousands of in-
dividuals In the United States who can very
easily mail their ¢heck or draft for fifteen
thousand dollars and secure fifteen thousand
dollars’ worth of bonds at par. And in so
doing enable the L'nclong m Company to
erect one fifty-five-thousand-barrel steel stor-
age tank for every such remittance that ar-
rives. Why not send in your draft for fifteen
thousand dollaras and secure these gilt-edged
bonds and t’he bonus in the stock and help
push this good work along? If this company
was one of the subsidiaries of the trust or
was mnnnged by men or backed by stock-
holders who were not fighting the unfair
methods of the trust we would not offer Lthese
bonds to the general gublle in this way. The
company reserves the right to reject any
remittance by returning the same to the
sender. We do not want anybody either as
& stockholder or a bondholder who is not an
independent citizen heart and soul.. The
company is in touch with over tweumty thou-
sand investors by special letter reports, while
there will be a large majority of nine thousand
stockholders working to place t

long before you read this announcement, an:

the chances are that more than half of these
bgnds will be taken by this band of loyal
stockholders, a large majority of whom joined
this company as much out of principle as
they did for financial gain. This announce-
meut will appear in nearly two hundred of
the prinel newspapers of the United States
nnd.(.'um‘i)l and will be read by over twenty
million people. The rate of interest on these
bonds is high. But the company can use the

down such an investment? While
you are hesitating what to do hundreds
of investors will be telegraphing their reser-
vations for bonds, while remittances by mail
will run into the thousan f dollars every
day, And every dollar wil hooestly in-
vested immediately in st equipment and
for oil to make the company just that much

turn

stronger. If you can not spare the funds
to subscribe O’l’xouch money to build one of
nks why not raise a club

these big -Loruf La

among your friends and a number of you
subscribe together for such an amount?
Or you can send in your check or draft for
from fifty to one thousand dollars and to-
gether with the hundreds others which
will be coming in, added together, will answer
the same purpose,

Financial Coendition of Company— Prop-
erty Baok of Thess Boends te Date.
The following schedule of valuea represents

very closely a conservative estimated value

of the present holdiogs of the Uncle Sam ©il

Company:

Cherryvale Uncle Sain Refloery

ftetns not due, these bonds are a first lien
Out of the firat Afty thousand dollars received
for these bonds pipe line notes and all other
claims will be paid promptly. The fifty-
scven acres of land mentioned in the above
stutement 8 excepted in the mortgage for
the reason that the company is offering this
land for sale at six thousand dollars. It
was purchased for $4,000 to build refinery
No. 2, but the plant was afterward built at
Atchison, where a location was secured for
the buﬂdlnﬁ'of the plant. The company has
no use for thia land in its operating business,
hence will sell the same and turn the proceeds
into the treasury, and it is excepted from
the mortgage backing the bonds for that
reason. Fleven hundred acre lot 43 is also
excepted in the mortgage for the reason
that these oil rights are under the super-
vision of the Interior Department of the
Upited States, and when certain restrictions,
which are sure to be removed within the
next few years are removed this property
will also be a pledge for the payment of the
bonds. Even uunder the present restriction
all oil from this property when it gets into the
pipe lines of the company, as soon as the
royvalty due the Indians is paid, is covered
by the bonds. The mortgage covers all

property hereafter to be acquired by the

No. 1 (twenty acres) .. 90,000,00
Atchison Uncle Sam Refinery

No. 2 (Afty acres). .. r Lo 145,000.00
Tulsa refinery, U'ncle Sam No. 8 d

(twenty acres). viiee e 110,00000°
1,100-acre lot 48 oil ri&hu 250,000,00
171 miles main trunk pipe line

and laterals - 365,000.00
All other ofl holdings and leases 165, 000,00
Sixty-elght distributing stations

and equipment thus far com-

T . i 135,000 00
Manufactured and orude ofl In

storage and in transit ceeos 120,000.00"
Thirty-two tank cars \ 30,000.00
Fifty-seven acres land, Wyan-

dotte county, Kansas.. : $,000.00
Money subscribed on contract

stock already allotted from

treasury, approximately.. 35,000.00
Office furniture and fixtures at

Tulsa, Bartleaville, Cherryvale,

Kanses City, Atchison. ......... 6,000.00
Cash on hand, ,........... 12,000.00

TRB..;.oiinainipianss $isbon $1,469,000.00

Of the above properties, with the exception
of aproximately $18,000, includin pipe
line notes and temporary loans and other

What Will Be Back of Bonds and Stoeck
When Bends Are Seld.

A mortgage on any property Tor forty
per oent, of its value is censidered good.
As a rule such loans are made irom Iour
to five per cent. These bonds bear six per
cent,, and when they are sold and the prop-
erty for which they will enable this com-

ny (o own and operate snd which will

pledged as a first lien to pay off these
bonds and pay dividends on the stock based
on & conservative estimated value will be
as follows:
Pipe lines, lateral pipe lines

.nll threo" ‘::'ﬂnuwlm increased

0 Capa raffine plant,

lubrlut&( wor.?. 400 distrib-

uting stations, 150 - tank cars,

river boats and barge equip-

ment, oll wells, leases and all

oil and rights, office fix-
tures and all properties ex-
cepting storage tanks and
B 58 4 S S ek s RSSO S $3,500,000 0

Tank farme wnd connectioms

and 1)0) ‘one hundred and

ten fifty-five thousand barrel

steel storage tanks. . .......... 2,000,000,00
Six million rrels of oil, with

the company in & position und

with faoilitjes to manufacture

and market the same .. ... . .. ... 18,000,000 00
Cuash reserve which will soon be

built up and always 1wain

tained after all bondr are

T AR BeNseseseBe SR RESess 300,000 .00

WOkRE .. i srsnerassosinsowsands o+ 3253,800,000,00

By the time these proper.es ure all com-
pleted and the oil oruge built up to six
million barrels and the whole properties

of the Uncle Sam 0Oil Comipany up to the
estimated value us above set out, nearly
TWENTY-FOUR MILLION DOLLARS, there
will not be more than from six to eight mil-
lion shares of Uncle Sam stock outstand-
ing, but even if there were ten million shares
of stock outstanding and the values as above
set onf were cut just half in two the stock
would then be worth more than one dollar
per share, while the chances are a thousand
to one that there will not be a share of this
stock on the market under two dollars and a
half per share by the time the properties
are completed as before explained,

Denominations of Bonds.

These bonds are of the denominations
of $50.00, $100.00, $200.00, $500.00 and $1,000.00,
with interest at ¢ per cent. spayable annually.
You are especially reqiested to positively
bear in mind that these denominations can-
pot be cut up, and in sending in your re-
mittance remit for one of the exact denomina~
tions specified above,

Price of Bonds.

You can secure these bonds by sending
in your cheock or draft for the par value of
the bond, and for each thousand dollar pond
purchased vou will secure stock of the-par
value of $500.00. For a larger or a smaller
amount of bhonds the same proportion wiil
prevafl. Make check or draft or money
order pavable to THE UNCLE SAM Ol
COMPANY and the bonds will be eent to
you a‘ter they are properly signed end the
goal of the company attached and registered
with the rrustee, and will be sent to yvou by
registerd maoil as ¢ ickly as the clerks ¢an
rench your turn. Make remittance as per
fotlowing #~hedule

—
Monthly Payment Ofer.

The company, in maintaining & former
record in making it possible for Investore
of limited means to join our company, offarg
these bonds in monthly puyments i« desig.
nated below: In sending in remittunces 1o
secure these bonds on monthly paymenis the
company will send you receipt for the PAY.
ments us you send them in.  These paymenty
must be met promptly, as (he bonds reservad

for you are bearing interest continia)ls and
on raui-lm of last pn"i(m‘."' bonds will nha
promptly sent you. “init  on tollowy
lchoJ:llo' oving

First Four monthl

Bond pavment, pavinenis ....ﬁ,"_

8 G0 81100 $ 11 m

J 22 .00 L)
.......... 4.0 14 0
10,00 110 ()
2200 220018

In Conclusion.

This company is under the same 1o ges
ment today that it was at the heginning
nearly two years ago. Practical men are 4
the head ol every department and everv.
thing is on systematie, economical basis  The
refloerios ure in operation, the ol wells are

being pumped, the pipe lines are delivering
oil for the refineries, and the scores of dise
tributors are delivering oll duily to thousands
of customers. The company is putting up
a winning fight and growing stronger every
hour. The wmen who subscribed 1he firsg
money to start the Uncle Sam Oil Company
were native Kansans and pioneer dbvelopers
in the Kunsas oil flelds, who, when the ol
trust. boycotted the Kansasx oil flelds 1wg
yeurs ago, either had to sit idly down and gee
their properties confiscated and their lirte
savings practically stolen or make & fight
Like the majority of people, they accepred
the latter, and have been putting up the hest
they have had in store since they commenoced
This effort is_being carried forward in the
best of faith, and in selling these bonds they
will be sold at par and every dollar received
will o to build "V this company and o place
it where it can handle s great enterprmse
and secure and maintain an independent out-
let for Kansas-Territory oil and place 11 on
the market by honorable methods, satis.
factory to both producer and consumer, and
make wood returns for every stockhoider and
in time pay off the bondholders and at the
same time respect and obey the lxws of the
land. If you want to help a worthy cayme
and encourage an honorable effort help ua
now, not next month or next wvear, but fn.
day, 8o this company can rush 1o completion
these big storage tanks and other construe-
tion and make it possible for | ncle San
Company to place in storage these six million
barrels of oil which will be like powder i the
dry to protect the interests of the stock
holders in the future. The quicker these
bonds are sold the quicker this frwn. work
wiil be completed, and the aquicker an ag-
zr'-m\'-' fight can be carried on in every
State in the central West against the rrust
The company =olicits the most searching in-
vestigation, either by visiting the properties
or calling st the main offices, where all the
personal informa®on available the offoers
of the company will glnd 10 furnish to
every investor who seeks the same in good
faith. You can mail remittance at once o
write for further particulars
Address

PANAMA C0. IS INCORPORATED |

THOMAS F. RYAN NOT IN IT OR
INTERESTED IN IT.

John B. McDenald May Drep His Work |
on Inter-Met to Devole His Whele |
Time to Panama if Company Gets the

" Contract—Plans for Dividing the Work.

Thomas F. Byu‘x put an end yesterday
to all talk of his being interested in the
corporation William J. Oliver of Knox-
ville, Tenn., has organized to support his
bid for the contract for digging the Panama
Canal. Mr. Ryan issued this statement-,

“I have never been consulted by, or
asked to join with, any party or individual
in building the Panama Canal or financing
the successful bidders. While I Dbelieve
that the completion of this great work
within the terms of the céntract would re-
flect credit upon any body of men, I do not
intend, directly or indirectly, to be con-
cerned in the enterprise.”

There is a possibility that John B. Mo-
Donald, one of the leading contractors
in the Oliver group, may sever his con-
nection with the Inter-Met, of which he
is vice-president in oharge of construction,
and devote his entire time to the Panama
project if the contract is awarded to the
Oliver oorporation. Mr. McDonald de-
clined to say yesterday what his plans are.
He will tell as soon as the plans of the Oliver
company are definitely settled. Mr. Mo-
Donald’s friends say, however, that he has
always preferred adtive construction work
to an exeoutive job and will probably de-
voteall his enargigs ta the Panama proposi-
tion. indioations were yesterday that
Mr. lmndd will be elec chairman of
the ocompany’'s executive committee, with
offices in this city. Mr. Oliver will probably
be chosen president.

The ceftificate of incorporation of the
Panama Construction Company was filed
in the office of the Secretary of State at
Albany yesterday morning. The incor-
porators named in the certificate are John
B. McDonald, John Peirce, Ro A C.
Smith, George P. Harriman, all of New
York city; William J. Oliver of Knoxville;
Charles H. Ackert, R. A. Chester and P. J.
Brennan of Washington; George Peirce of
Frankfort, Me.; P. J. Walsh of Davenport,
Ia.) and Robert Russell of Lynchburg, Va.

The company's authorized capital is $6,-
000,000 and $1,600,000 is paid in. The au-
thorities at Washington announced that
they would require $3,000,000 cash capital
and $2,000,000 subscribed. It was pot said
yesterday what the cut in the figures means,
but every requirefnent of the Government
officials would, it was said, be met before
the expiration of the ten days which were
allowed to complete the arrangements.

The wes-of the company are cov-
ered in the usupl blanket inorporstion;
towhich is added the declaration that the
company may “do and perform every act
and thing necessary to construct the pro-
posed eanal across the Isthmus of Panama
which a corporation organized under the
Business corporations law of the §ibe of

done.”

The names of the incorporators are the
same as those mentioned in THE SUN yes-
terday with the exoception of Frederiok C.
Stevens, the State Superintendent of Public
Works, and George P. Harriman. Mr.
Stevens's name is omitted from the list,
although he has been the moving spirit in
the financing of the enterprise. It was
suggested yesterday that Mr. Stevens
probably preferred not to have his name
officially conneoted with the company |
while he was serving as Superintendent
of Public Works. Mr. Harriman is an at-
torney in this citv who has had charge of
John Peirce's legal affairs.

Most of the men interested in the Oliver
bid met yesterday at R. A. C. Smith's
offices at 100 Broadway. They sent the |
papers of incorporation to. Albany bKe. {

mn-nn?r and ho to get their
certificate back in time to the necessary
pa at tha County Clerk’s office in this
city. At 8 o’clock, however, the messenger
had not returned and the incorporators
had to delay the formal election of officers
and directors wuntil to-day. Plans for
dividing up the work among the nine con-
tractors resented in the company were
discuseed, but no announcement would be
made, it was said, until to-day. |

Mr. Oliver luml the other mmr the |
company feel -ce oon=
tnoft m{l be .pn to them. Baid Mr.

Oliver yesterday:

“I don't see how a stronger body of men
could be ﬁ‘wget.ho. r. Every man in the
company attained p ce in his
line of work.”

kx-Justice Morgan J. O'Brien, the com-
K-ny'n counsel, had this to say about the

nancing of the company:

“There is no one financially interested
in the ect except the various contractors
and Mr. vens and his associates whose

names have been pri Several of the

" n:mg them Mr. Oliver himself ;
’n?. w eV ?Mgl d each :nd
t is not necessary for them to go any fur-
ther than they hnvol{ono fornnn'ucial K~ |
ing. Neither Mr. Ryan nor Mr. Beimont
has to do with the enterprise.”

All of the stock of the corporation has
been subscribed for and none of it will be
qffered for sale on the open market.

The members of the company have al- |
ready begun a canvass of all the available |
first class oconstruction engineers in the ‘
oountry. One the ocontractors said
yes y that they would send the best
construction men in the country to super-
vise the work. The selection of many of
ﬂltduc experts will be assigned to Mr. M¢Don-
ald,

In the opinion of the inocorporators, one
of the most important ts that enter

into the question of whether the oo
12 qw make much fit out 'Sf'&‘.ﬁ
un is the time limit. The Gov-

ernment will pay a bonus of $100,000 for
every month saved. The time limit is to
be set by a board of five engineers, three
represen the Government and two
the contractors. The olnnion has been |
expressed by members of the Oliver comn-
pay who have visited the Isthmus that the
work cannot be done in less than ten years,

Of the $135,000,000 appropriated for the
canal under the ner aot about $100,-
000,000 is left. It beenestimated that

the amount remaining for labor in con-
nection with the actual building of the
canal will be between $50,000,000 and $6¢,-
000,000. On a 8% per cent. basis the gross
revenue of the oconstruction company
wo;ldrt;d-omg:iu like um,ol«;).h.omm
ardd o zat expenses wou ve to
be deducted from this.

The news of the meeting of the Oliver
contractors in this city has aroused a horde
of agents who bave things to sell for the.

5

the terms of the contract, is to furnish the
(#ants, but that doesn't make any dif-
ference apparently to the agents. The con-
tractors had to meet in secret downtown
vesterday to keep away from the cement
men, steam shovel men, stone men, dyms—
mite agents and quinine ped ders. When
these couldn’t find the contractors down-
town they haunted the corridor of the
Filth Avenue Hotel, where most of the
contractors are putting up.

WasHINGTON, Feb. 4.—+here appears to
be a decided feeling among Government
officials who are dufing with the contract
question that Mr. Oliver’s bid is altogether
too low, and there is an aversion to running
the risk of giving the contract to any one
who ventures to make a low and risky bid.
Mr. Oliver, however, says that his bid is not
o low, and that Le will do the work to
the satisfaction of the OGovernment and
make a decent profit. Mr. Oliver has ap-
parently perfected a very strong combina-
tion. It is not likely that a decision will be
reached this week. The Administration is
moving slowly in the matter and will doubt-
less give any further proposition of Mr.
Oliver long and careful consideration.

N. Y. LIFE ELECTION INSPECTORS,

supt. Kelsey Declines to Accept the Resig.
nations of Kinkead and Marks.

ALBANY, Feb. 4.--State Superintendent of
Insurance Otto Kelsey announced to-day,
on his return from New York, that he
would not accept the resignations of Mesars.
Kinkead and Marks, who were named
by him as inspectors of election in con-
nection with the election of the New York
Life Iusurance Company.

Questions had been raised as to whether
the Superintendent had the right either
to accept the resignations or to appoint
new men in place of the men who say
thev will not serve. Supt. Kelsey con-
cliided that by not acting on the resigna-
tions he would avoid the liability of being
called upon to act on dieputed questions
concerning the count of the hallots.

Dalberg Sticks as & Mutual Counter.

Deputy Tax Commissioner M. H. Dalberg,
who recently resigned as one of the thirty-
five dollar a day inspectors of election at
the Mutual Life Insurance Company, with-
drew his resignation yesterday and will
continue to be a member of the board until
all the votes are counted. Mayor McClel-
lan made objection to a city employee

holding an outside job of this kind and it
was for that reason that Mr. Dalberg re- |
signed. Counsel for both the administra-
tion ticket and the International Policy- |
holdars’ Committee ticket asked State |

Superintendent of Insurance Kelsey to con- |
fer with the Mayor with a view to retaining |
Mr. Dalberg as an innlpeclor. Mr. Keisey |
tallzed with Col. MeClellan about the matter

| and it was agreed that Mr. Dalberg could |

go on as an inspector as long as the work
did not interfere with his duties in the Tax
Department.

No Exporf Bounty on Sandwich Steel.

Orrawa, Feb. 4..- With regard to the re-
port that the United States Steel Corpora-
tion is about to establish a large plant
at Sandwich, Ont, it is authoritatively
announced that in the event of this or any
other company producing steel in Canada
for export abroad the bounty resolutions
now before Pafliament will not apply te the
export product, .

| when Mr,

Reovublican County Committee Opposes
Bullding It as a Mere Braonch.

The Rapid Transit Commission received
an inquiry yesterday from Robert K. Pren-
tice, chairman of the transit committee
of the Republican county committee, con-
cerning the possibility that the new Lexing-
ton avenue subway might under the plans
be built only from a junction at Forty-

second street with the present subway |
In point of fact the |

to the Harlem River.
board will advertise for bids for such a
route as an alternate to the one mapped
out to run from Harlem under Lexington
avenue, Thirty-fifth and Thirty-sixth
streets, Broadway, Vesey and Ureenwich
gtreets to & terminal at the Battery ™

Mr. Prentice, on behalf of the Republican
county committee, purposes fighting the
construotion of such a new subway as might
become a mere branch of the present sub-
way. Io his letter to the commission Mr.
Prentice points out that apparently under
the terms of the resolutions adopted by
the board the right is reserved to contract

only for the building of the alternate Forty- |

second street to Harlem section and he
asserts that it would be “a misfortune
ana a menace” to provide for the running
of the Lexington avenue trains south of
Forty-second street through the existing
subway.

*1 have carefully studied the plans for
the new subway,” Mr. Prentice said yes-
terday, “and unless 1 am mistaken 1t will
be gmslblo for the Interborough company
to bid only for the construction of that
part of the route extending from Forty-
second street to 120th street. Probably
the Hapid Transit Commission may have
taken precautions. but in order to get actual
knowledge of the plans of the commission
we wrote to that body ukins for an assur-
ance that no contract would be let which
would allow the running of trains fiom
the new route south through the present

aubw:‘y.'

If Mr. Prentice does not hear from the
commission before Wednesaday he will
call his committee together tor meet on
the afternoon of that day to prepare a pro-
test against the construction of a Lexington
avenue subway that does not provide for
an independent line from m to the
Battery. The commission will hold a public
thearing on Thursday on ‘the Lexington
avenue plans.

HONORS

FOR GAYNOR.

Renomination and Cabuet Job Predieted |

for Brookiyn Justice,

Chairman Timothy L., Woodruff of the :

Republican State committee at a din-
ner at the Montauk Club ‘'in Brooklyn
on Saturday uvight in honor of Edward E.
Candee, in introducing Justice William J.
Gaynor as one of the speakers, declared
that he would be renominated next fall hy

| the Rqa.t::’lknn organization for his present

O

also he had no doubt by the
Democratio

rty. There were loud cheers
oodruff said: “We shall join in
electing him unanimously.”
Later on former Park Commissioner
FElijah R. Kennedy in responding to a toast
strongly approved of

reference to Justioe Gaynor:

“When Theodore Roosevelt is reelected
at the next national election, as he will
be, with the lossof some so-called Republi-
can votes, but with the aid of a million
Democratio votes, | rg that Justice Gavaor
will be a member of his Cabinet.*

p Mr, oodrufl's |
proposition and. made this prediction in |

The Clty Restrained From Enfercing the
78 Cent Gas Ordinance.

WasHmnaron, Feb. 4.—~The Supreme
Court to-day in effect affirmed the judg-
ment of the United States Court for the
Northern District of [linois enjoining
the city of Chicago from enforcing the
provisions of an ordinance passed by its
City Council reducing the price of gas
to consumers in that city to 756 cents a
thonsand feet.

The suit was brought by Darius O. Mills
of New YorR, one of the principal stock-
holders in the People's Gas, Light and Coke
Company, after the question as to the
power of the city 1o enact such legislation
had bLeen ineffectively tried in the State
oourts, and the main points involved in
the case at bar was whether there was
collusion between Mills and the company
in bringing it for the purpose of getting
the cause into the FeJ: courts on di-
versity of citizenship.

Counsel for the city claimed that an officer

of the suit; that William D. Guthrie, who
wis counsel for the company in the other
suit, was also pounsel for Mills in this, and
that Mills on cross-examination had ac-
knowledged that it was brought for the
;;;nryuae o|f “lvu;](’tho l".dortlusoun juris-
diction, although he subsequently declared
he had not understood the question. All
of this, counsel claimed, showed the suit
was oollusive, '

'The court, however, finds that “fMere is
an entire lack of testimony to show any
oollusive action at the time of the beginning
of the suit," and therefore affirms the
judgment of the lower ocourts.

NEW PLAN FORTAXING RAILWAY,

One Kentucky County Wanis 1o Assess
Seuthern Pacife at $270,000,000.

[ovisviLLe, Feb. ¢.—At the conclusion
of an argument before the County Board
of Assessment to-day State Attorney-
General N. B. Hays recommended that the
Southern Pacific Railway be assessed at
270,000,000, the *otal value of its stocks,
bonds and personalty.

As the company is a Kentucky oorpora-
tion, with an office in this county, its prop-
erty is within the pucview of the Kentucky
statutes and assessable here, according to
the Attornay-ieneral.

He said that the State board which meets
at Frankfort. had no jurisdiction in the
matrer. An adiournment was taken until
Thursday when McL. Ferguson, secreta
(t“ r'na State Railroad Commission, will
esiily.

Ale’x Humphrey, counsel for the rail-
road, ar o(’ that the matter of plac-
ing a valuation was in the
the State board.

rovinece of
Last year the local as-

L of the company contributed to the expenses |

sessor rec.mmended that the asswessment |

should be on a wvaluation of $30,000,000
but taxes were paid bn a valuation of unl\;
$500,000. The assessor this vyear has
recommended an assesament on the valua-
tion of year before last, $2,800,00:0.

Stenmer Nanpna Agaln In Trouble. !

Boston, Feb. 4.--The Norwegian steamer
Nanna on December
harbor to make repairs so as to complete
her voyage from New York to Hillsboro,
N. B, after a hard experience off Nauset.
This morning she is reported disabled fifty
nc‘;hl.“ off ';H:nl‘nhhh:rd She signalled the
schooner that her shalt was broken and that
she desired & tow -

.

|

13 entered Boston |

ElyCentral

ELY, WHITE PINE COUNTY, NEVADA,

Offers for Subscription Another Allotment of
Treasury Stock at $6.00 Per Share

\ nals should be able to evade some of the laws | and down the two big rivers, as before state. money where it o three to five | cor $ 50.90 bond 50.00
and at least six million barrels of oil placed | ,f the land, they will find out that they are | at prices practically three times the cost of | hundred per (-enl.wl?‘y.:: t{lrl‘;n:hembond: you | “r!.l\":-.rlw]"‘t’hlnc in this transaction fs bein 100.0 bond 100.00 Tb. une'. sam o‘l Bo
in storage. up u#mt the real rhl&\a—tndo competition | the crude oil in the oil flelds.  As the workon 4 will not only get your interest promptly, ' done legally and right and for the full an 200.00 boud 200.00 ]
g =i on Western soll and be shown that thev ' rhese tank farms progressesand asthe milions | but yvou will get your mone bnrg for the perfect protection of every bondhelder and 500.00 bond. . 500.00
011 Trust Power Is Rapidiy Waning. are not the only pebble on the beach after all. | of harrels of this oll are placed in storage the | entire principal probably within four years, | stockholder in the company. Statements will | 1.000.00 bond. . 1,000,00 or H. H. TUCKER, Jr., Sec'y,
Public sentment in this country is in | Remember, while vou are doing this thou- | boncs which are offered to vou now at par | and the stock which you will have left by ' be issued regularly lhowing the money re- | 2.000.00 bond., 2,000.00
t det ination that Will se sands of othera will be doing the same thing. | toecther with a bonus of one-half share of | that time will. not be worth less than two ceived and where it is placed, as there is no | _000.00 bond... 5,000.00 w d ' "d'
B wtate o ermination . " | Hence great results, and the ofl trust will | pur stock will not only be worth their full face | dollurs per share, or double your original | speculation about buying pipe lines and | 1900 00 bond, 10,000.00 | Yﬂﬂ Otte u ngO
cure resulta from one side of this nation | glip a few more coge toward deserved punish- | value, but the stock will be worth at least twe | investment after you receive your mouey | building steel storage tanks snd purchas- | 17.900.00 bond. .. 15,000,060
‘to the other. The oil trust and their | ment for their misdeeds, dollars per share. "back with interest. Can you afford 1o | ink oil. 20,000 00 bond . ‘.‘o,olm.ml Kansas City, Kan.
New York may lawfully do or cause to be | Panama Canal. The Government, under | LEXINGTON AVENUE SUBWAY. | CHICAGO GAS COMPANY 'l.\'S.!

Copper Co.

a greater net sum t
The El
per mines

i

orward,
e first allotment

r share. The publio then

The Company now offers a

®. A. TURNER, President
JOHN W. WOODSIDE, Treasurer

B. A. HAZELL
FRED. 8. PHEBY

The Copper Mines of the United States have paid tothisdate total dividends of
'rhr::t"“mll";d and 'l‘w:‘n:‘y llllllon D‘?lln‘n.
er only four years evelopment the Co Mi f , Nevada, hav
K&n this blookog out and r-':'lpy" e
Central Copper Company is bounded on all sides by the greatest oop-
the world, and four months of prospecting with two drills have shown
up a very large body of Monzonite, which is the copper-bearing ore of this district
the average grade of the camp.
isting machinery has been secured and the work of sinking a
vorkil;g .h:s capable of handling One Thousand Tons of Ore '#rr

of Treasury Stock was -
and the average price there since has been better than six 2
- an dollars

Treasury Stock at $6.00 Per Share

Checks ahould accompany subscription.
‘OFFICERS,

DIRECTORS.

J. H. PRESTON
0. A. TURNER

ELY CENTRAL COPPER COMPANY

Eastern Office, 371 Bullitt Building, Philadelphia

for mining.

ermanent
ay 18 now

ely over-subscribed at. five dol-
is stock on the New York curb

t of

B. A. HAZELL, Vice-President
LEON HAMPTON, Secretar)

LEON HAMPTO N
JOHN W. WOODSIDE

INDICTED MAN FORGRAND JURY .

Mr. Eldridge of the Mulual Jife Guesses
They Won't Want Him,

The February Grand Jury was sworn in
vasterday by Judge Crain in General Ses-
sionw. OF the fifty from whon there » om
to be selected the twenity-three membwors

forthe jury wax Geor D. Eldri iy ¢
. Jury was George D. Eldridge, vice- | o, o, adjunct to the local pulice force

president of the Mutual Reserve Life In-
surance Company. Mr. Eldridge is under
indictment. He went up to Justice Crain
yesterday morning and said:

“As I am under indictment 1 guess you
will not want me as a Grand Jurof’*

“No, I guess not,” said Justios Crain;

“youare e
W. L. Miechell. en importer,
A e i T

XD

.

LAW HOUNDS IN JERSEY.

First Dog Gees on the Police Job In South
Orange.

SOUTH OUkANGE, N. J,, Feb. 4. Howland
D. Perrine, chairman of the police com-
mittee of South Orange, has the firs!
detachment of dogs he proposes Lo organize
[his
dog’s name is Rover. He was contribiied
by Mrs. Anna Holmes of DeWitt aven»
Belleville, who had read of the intention of
Mr. Perrine.

Policeman Jobn Mattle is breaking !"®
dog into the trick of sourrying around
houses in searoh of marauders. Mr. Per-

rne his ! trol
got wdmm%ﬁc

f the

L




